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Goldplay Exploration has changed 
its name to GR Silver Mining. It 
switched stock symbols as well and 
trades under the symbol GRSL.V as of 
Jan. 13. 

The news came on the heels of 
Goldplay’s announcement of an LOI 
with First Majestic Silver to acquire 
the outstanding shares of that compa-
ny’s Minera La Rastra subsidiary, 
which controls the past-producing 
Plomosas Silver project in Sinaloa, 
Mexico. 

The project comes with an exten-
sive exploration database, good infra-
structure, and a wealth of targets that 
GR Silver can potentially convert into 
new resources. Along with its San 
Marcial project and its recent LOI with 
Mako Mining for that company’s Marlin Gold assets, the addition of Plomosas helps consolidate GR Silver’s 
hold on the Rosario Mining District. 

It also makes First Majestic a strategic investor in the company, as the deal for Minera La Rastra requires 
the issuance of shares equal to 19.9% of GR Silver, along with the payment of C$100,000 and the grant to 
First Majestic of a 2% NSR on Plomosas. 

Supporting the growth provided by the Plomosas addition is the continued exploration, including drilling, 
of San Marcial. The latest assays from the silver-gold project showed decent silver mineralization over signif-
icant lengths. 

Hole 7 hit 28.7 meters of 92 g/t silver, including 13.8 meters of 154 g/t silver at the Faisanes target. Hole 
8 cut a narrower, 0.6-meter intersection grading 138 g/t silver and 0.56 g/t gold at the Guacamayo target. 

As the company moves into 2020, it will continue with this surface drilling program at San Marcial and 
will add a maiden underground program. This latter effort will attempt to identify high-grade extensions of 
the San Marcial resource at depth.  
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In addition, management is in the midst of due dili-
gence on two land packages adjacent to San Marcial, so 
there could be more news on the acquisition front as 
well. 

Between the name change, the acquisition activity 
and the ongoing exploration of San Marcial, GR Silver 
Mining is setting itself up for an eventful 2020. It’s 
another buy at current levels. 

GR Silver Mining Ltd. 
Recent Share Price: ...........................C$0.23 
Shares Outstanding:...................69.7 million 
Market Cap: ..........................C$16.0 million 
Shares Outstanding 
Fully Diluted: ............................81.8 million 
Market Cap 
Fully Diluted:........................C$18.8 million 

©2020 Jefferson Financial, Inc. All rights reserved. Published by Jefferson Financial, Inc., 111 Veterans Memorial Boulevard, Suite 1555, Metairie, LA 
70005. Subscription Price: $198 per year. Single issues available for $20 each. New subscribers may cancel their order anytime and receive a full 
refund on all unfulfilled issues. Make checks payable to Jefferson Financial. Gold Newsletter was founded by James U. Blanchard III. Editor: Brien 
Lundin; Art Director: Kevin Pilet. 
For subscription details, please call 800-648-8411, or send E-Mail to gnlmail@jeffersoncompanies.com. The publisher and its affiliates, officers, directors 
and owner actively trade in investments discussed in this newsletter. They may have positions in the securities recommended and may increase or 
decrease such positions without notice. The publisher is not a registered investment advisor. Subscribers should not view this publication as offering 
personalized legal, tax, accounting or investment-related advice. The news and editorial viewpoints, and other information on the investments discussed 
herein are obtained from sources deemed reliable, but their accuracy is not guaranteed. Authors of articles or special reports are sometimes compen-
sated for their services.

Newsletter
Gold

In Our 
49th Year

Get Free Market Updates
Subscribe to our Golden Opportunities

e-letter to receive timely market

updates from the Gold Newsletter
research team, plus video

presentations by expert speakers

from the New Orleans Conference

— and the Investor’s Guide to Gold  
and Silver — all at no cost!

CLICK HERE 
 to start your free subscription.

Get all of Gold Newsletter’s top recommendations throughout the year — 
 subscribe for half price through this special introductory offer.

http://https://goldnewsletter.com/store/subscriptions/gnl-1-year-half-off/
http://https://goldnewsletter.com/store/subscriptions/gnl-1-year-half-off/
https://goldnewsletter.com/golden-opportunities-signup/
https://hp214.isrefer.com/go/gnlhalf/reprint/
mailto:gnlmail@jeffersoncompanies.com



