


CAPITALIZATION AS AT MAY 1, 2023 SHARES
Shares Oustanding 261,779,806
Warrants (avg. weighted price C$0.24) 51,784,407
Options (avg. weighted price $0.42) 8,857,000
Fully Diluted Shares 322,421,213
Fully Diluted Market Capitalization @ C$0.105 C$33.8 M

NON-DILUTED OWNERSHIP %

Institutions and Funds 19.1%
First Majestic Silver Corp. 8.2%
Management / Insiders 6.6%
Other Investors 66.1%
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